
The Honorable Parish President and The Honorable Jefferson Parish Council -2- March 14, 1997 
Our consideration of the internal contro| structure would not necessaril disclose all matters in the internal control structure that might be reportabl conditions and, accordingly, would not necessarily disclose all reportable condition that (~re also considered to be material weaknesses as defined above. However, no~ of the reportable conditions described above is belleved to be a material weakness Other conditions came to our attention during the course of the audit which are not considered to be reportable conditions; however, we felt these conditions should be presented to management. OBSOLETE INVENTORY While conducting the inventory observation at both the East and Westbank locations, obsolete inventory was noted. It appears that the obsolete inventory mainly consists of small repair parts for machines that are no longer used and asbestos pipes that can no longer be utilized. We recommend that the organization dispose of obsolete inventory and remove it from the inventory records. This could be accomplished during the organization's semi-annual physical inventory. This report is intended solely for the information and use of Jefferson Parish Consolidated Waterworks District No. i, its management, the Legislative Auditor and the Jefferson Parish Government. Sincerely, 

WGS/fk 

DUPLANTIER, HRAPMANN, HOGAN & MAHER, LLP 
am ~. 3lamm, Partner 
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DUPLANTIER, HRAPMANN, ttOGAN & MAttER, L.I,.P. 
CERT1FIEI) PUBLIC ACCOUNTANTS 

1340 Poydras St., Suile 2000 ~ New Orleans, LA 70112 (504) 586-8866 Fax (504) 525-5888 

The Honorable Parish President and The Honorable Jefferson Parish Council Jefferson Parish, Louisiana 
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In planning and performing our audit of the component unit financial statements of the Jefferson Parish Consolidated Waterworks District No. i for the year ended December 31, 1996, we considered its internal control structure in order to determine our auditing procedures for the purpose of expressing our opinion on the component unit financial statements and not to provide assurance on the internal control structure. ~o~e~e~', we note~ certain ~Btters in~ol~i~ the i~ternal control structure and its operation that we consider to be reportable conditions under standards established by the American Institute of Certified Public Accountants. Reportable conditions involve matters coming to our attention relating to significant deficien- cies in the design or operation of the internal control structure that, in our judgment, could adversely affect Jefferson Parish Consolidated Waterworks District's ability to record, process, summarize, and report financial data consistent with the assertions of management in the component unit financial statements. POLICY AND PROCEDURE MANUAL Jefferson Parish does not have a current accounting policy and procedure manual. We recommend that the organization completer the manual and distribute it to all employees affected. CAPITALIZATION POLICY 

A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the component unit financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. 



The Honorable Parish President and The Honorable Jefferson Parish Council -2- March 14, 1997 
Our consideration of the internal control structure would not necessaril disclose all matters in the internal control structure that might be reportabl conditions and, accordingly, would not necessarily disclose all reportab]e condition that are also considered to be material weaknesses as defined above. However, non of the reportable conditions described above is believed to be a material weakness Other conditions came to our attention during the course of the audit which are not considered to be reportable conditions; however, we felt these conditions should be presented to management. OBSOLETE INVENTORY 
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This report is intended solely for the information and use of Jefferson Parish Consolidated Waterworks District No. I, its management, the Legislative Auditor and the Jefferson Parish Government. Sincerely, 

WGS/fk 

DUPLANTIER, HRAPMANN, HOGAN & MAHER, LLP 
am B. ~tamm, Partner 
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The Honorable Parish President and The Honorable Jefferson Parish Council Jefferson Parish, Louisiana 

POLICY AND PROCEDURE MANUAL 
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Jefferson Parish does not have a current accounting policy and procedure manual. We recommend that the organization complete the manual and distribute it to al} employees affected. CAPITALIZAIION POLICY 

A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the component unit financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. 
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CONSOLIDATED WATERWORKS DISTRICT NO. i Jefferson Parish, Louisiana INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS FOR THE YEAR ENDED DECEMBER 31. 1996 

The Honorable Parish President and The Honorable Jefferson Parish Council Jefferson Parish, Louisiana 
March 14, 1997 

We have audited the component unit financial statements of the Jefferson Parish Consolidated Waterworks District No. ], as of and for the year ended December 31, ]996, and have issued our report thereon dated March 14, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Aud~tin9 Stondards, issued by the Comptroller General of the United States. Those standards require that we plan and perform theaudit to obtain reasona- ble assurance about whether the component unit financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the efferson Parish Consolidated Waterworks District No. I is the responsibility of the rganization's management. As part of obtaining reasonable assurance about whether he component unit financial statements are free of material misstatement, we erfow~ed tests of the organization's compliance with certain provisions of laws, egul~ttions, contracts, and grants. However, the objective of our audit of the omponent unit financial statements was not to provide an opinion on overall ompliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Stondords. This report is intended for the information of the Jefferson Parish Council, management, and the Legislative Auditor. This restriction is not intended to limit the d~istribution of this report, which is a matter of public record. 



(Continued) 

CONSOLIDATED WATERWORKS DISTRICT NO. I Jefferson Parish, Louisiana INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF FINANCIAL STAIEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS FOR THE YEAR ENDED DECEMBER 31. 1996 

lle noted an other ,latter involving internal control structure and its operation that we have reported to management of Jefferson Parish Consolidated Waterworks District No. i in a separate letter dated March 14, 1997. This report is intended for the info1~nation of the Jefferson Parish Council, management, and the Legislative Auditor. This restriction is not intended to limit the distribution of this report, which is a matter of public record. 



 

CONSOLIDATED WATERWORKS DISTRICT NO. 1 Jefferson Parish, Louisiana INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENI AUDITING STANDARDS FOR THE YEAR ENDED DECEMBER 31. 1996 

The Honorable Parish President and The Honorable Jefferson Parish Council Jefferson Parish, Louisiana 
March 14, 1997 

We have audited the component unit financial statements of the Jefferson Parish Consolidated Waterworks District No. I, as of and for the year ended December 31, 1996, and have issued our report thereon dated March 14, 1997. 

In planning and performing our audit of the component unit financial statements of the Jefferson Parish Consolidated Waterworks District No. I, for the year ended December 31, 1996, we considered its internal control structure. With respect to th internal control structure, we obtained an understanding of the design of relevan policies and procedures and whether they have been placed in operation, and w assessed control risk in order to determine our auditing procedures for the purpos of expressing our opinion on the component unit financial statements and not t provide an opinion on the internal control structure. Accordingly, we do not expres such an opinion. 



SPECIAL REPORTS OF CERTIFIED PUBLIC ACCOUNTANTS 



Restricted assets, January 1 Revenues: Transfers from operating and construction funds Interest earned on investments 

CONSOLIDATED WATERWORKS DISTRICT NO. 1 Jefferson Parish, Louisiana Schedule of Changes in Assets Restricted for Revenue Bond Debt Service For the Year Ended December 31. 1996 
Revenue Bond Sinking Fund 

Revenue Bond Reserve Fund 
Capital Additions and Contingencies Fund Tota 207,98!) $ 935,127 $ 1,727,108 $ 2,670,224 

905,534 17,860 __ _ ~7,~ Total restricted assets available 1,131,383 _ 992,='7_49 Expenditures: Transfers Principal payments Interest payments Bank charges Total expenditures 
59,156 835,000 68,600 1,752 

1,082,131 145.563 2.954.802 

905,352 59,15_6 _ _ _ TOTAL ASSETS RESTRICTED FOR RFVENUE BOND DEBT SERVICE $ __2_2=6~0_31 $ 933,593 $ 2~9#4~802 $ 

25 

1,987,665 221.045 5.078.934 
59,156 835,000 68,600 1.752 964.508 
4.114.426 



 



 
CONSOLIDATED WATERWORKS DISTRICT NO. 1 Jefferson Paris;h, Louisiana Notes to Financial Statements (Continued) Dec(m~ber 31. 1996 

NOTE R - DEFERRED COMPENSATION PLAN (Continued) nve~;tments are managed by PEBSCO. The choice of the investment option(s) is made by the participant NOTE S * POST'RETIREMENT HEALTH CARE .Health Care In addition to providing pension benefits, the Parish provides certain health care benefits for retired employees as authorized by Resolution No. 74791. Substantially all employees who reach normal retirement age while working for the Parish are eligible. The cost of these benefits are recorded as expenditures when the premiiums are paid. The health care premiums for retired employees of the district amounted to $160,502 and $172,596 for 1996 and 1995, respectively. (:ost of Living PLan In ac~ition to the hearth care benefits noted above, the Parish also provides a suppte~nt to retirees' pension as a~thorized by Ordinance No. 18176. This benefit is avaitabte to retirees par'ticipeting in either th Employees' Retirement System of Jefferson Parish or the Parochial EmpLoyees, Retirecent System of Louisiana wh have been retired for at Least one year. This additional benefit is paid once a year and is caLcuLated as 2 of the monthly benefit times the number of months the person has been retired including partial years. Th minirmJmadditionaL payment is $350 and the maximumpayment is $1,200. Any additional payment due to the retire per these calculations are further reduced by any cost of living adjustment benefits paid by the Parochia Employees' Retirement System of Louisiana (not available to all plan participants). This additional benefi is funded by the general fund of Jefferson Parish. Thus, there is no liability to the District. NOTE T " BOARD COMPENSATION The District has no board compensation, as its governing authority is the Jefferson Parish Council whose condensation is disclosed in the Parishes Co~orehensive Annual Financial Report. 



 

CONSOLIDATED WATERWORKS DISTRICT NO. 1 Jefferson Parish, Louisiana Notes to Financial Stntes~ents (Continued) becefaber 31. 1996 
NOTE 0 - PENSION PLANS (Continued) TREND INFORMATION Historical trend information for the single-employer plan is as follows 
Net assets available for benefits as a percentage of the pension benefit obligation: 1996 1995 1994 Unfunded (assets in excess of) pension benefit obligation as a percentage of covered payro 1996 1995 1994 Employer contributions to the pension plan as a percentage of covered payroll: 1996 1995 1994 

PARIS~ PLAN ~DECEMBER 31) 
56.6% 55.3% 55.8% 
64.3% 62.2~ 59~2% 
4.7% 3.9% 3.6~ 

Showing the unfunded (assets in excess of) pension benefit obligation as a percentage of covered payrolL approximately adjusts for" the effects of inflation for analytical purposes. Historical trend information is presented in order for a reader to assess the progress made in accurnutating sufficient assets to pay pension benefits as they bec~ne due. Ten year historical trend information is presented in the supplemental information section of this report for the Parish Plan. Ten-year historical trend information for the St:ate Plan is available in the separately issued Parochial Employees' Retirement System's December 31, 1995 Cofaprehens~ve Annual Financial Report. NOTE R - DEFERRED COMPENSATION PLAN The Parish offers its en~)loyees a deferred compensation plan in accordance with Internal Revenue Code Section 457. The plan, blhich is accounted for as an Agency fund in the Parish's Comprehensiw~ Annual Financial Report, is available to all Parish employees and permits them to defer a portion of their salary until future years. The deferred compensation is not available to employees until termination, retirement, death, or unforeseeable emergency. All ~rnounts of compensation deferred under the plan, all property and rights purchased with those amounts, and all income attributable to those amounts, property, or rights are (until paid or made available to the employee or other beneficiary) solely the property and rights of the Parish (without being restricted to the provisions of benefits under the plan), subject only to the claims of the Parish~s general creditors. Participants' rights under the plan are equal to those of general creditors of the Parish in an amount equal to the fair market vaLue of the deferred account for each participant. The Parish's legal counsel believes that the Parish has no liability for losses under the plan, but does have the ,duty of due care that would be required of an ordinary prudent investor. The Parish believes that it is untikely that it will use the assets to satisfy the claims of general creditors in the future. 



 

CONSOLIDATED WATERtJORKS DISTRICT NO. 1 Jefferson Pari~h, Louisiana Notes tO Financial Ste~ten~nts (Continuedl December ~I, 1996 
NOTE O - PENSION PLANS (Continued) Contributions required and~de for the Parish Plan is c~nprised of the following as of December 31, 1996 
Contribution required: Normal cost Amortization of unfunded actuarial accrued liability 
Contributions n~de Employer Employee 
Contributions made as a percentage of covered payro Employer Employee 

PARISH PLAN $ 300,781 696,434 $ 997f215 
$ 1,013,555 168,067 
4.70% .80% The contributions of the State Plan are established by State Statutes. Any additional amounts required to meet the total actuarialty determined contribution requiren~nts for any given year are provided from Louisiana insurance premi~n taxes. In the event that the Louisiana Insurance Premium Tax Fund is depleted, the Louisiana Legislative Actuarial Committee will increase the Parish's contribution to provide the additional amount required. For 1996, employers and employees were required to contribute into the plan as follows: 

Contributions required and made EnN)toyer Contribution percentage Covered payrol I percentage Amount 
E~~loyee Contribution percentage Covered payroll percentage Amount 

STATE PLAN 
7.25% 7.25~ $ 4,897,676 
9.50% 9.50% $ 6,417,635 



NOTE 0 - PENSION PLANS (Continued) 
CONSOLIDATED gATERWORKS DISTRICT NO. 1 Jefferson Parish, Louisiana Notes to Financial St~=tements (Continued) December 31, 1996 

Pension benefit obligation: Retirees ~r~d beneficiaries currently receiving k~nefits and terminated employees not yet receiving benefits Current employees: AccumuLat(~ employee contributions Employer-financed vested Erupt oyer - f inanced nonvest ed Total pension benefit: obligation Net assets available for benefits, at cost or amortized cost (market ValUe - $18,644,225) 
Unfunded i~nsion benefit obligation 

PARISH PLAN 
$23.376.540 
2,478,346 2,416,612 3,535,522 31,807,020 
18,004,054 

The State Plan, a cost-sharing multiple-employer plan, does not conduct separate measurements of assets and pension benefit obligations for individual employers. 

Total pension benefit obligation Net assets available for benefits Unfunded pension benefit obligation 
STATE PLAN AS OF DECEMBER 31. 1995 $800,314,000 696,715,211 $I03f5981789 No changes Jn actuarial assumptions or benefit provisions that would significantly affect the valuation of the pension benefit obligations occurred during 1996. 

CONTRIBUTIONS REOUIREI) AND MADE 
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CONSOLIDATED WATERWORKS DISTRICT NO. 1 Jefferson Paris;h, Louisiana Notes to Financial StatEments (Continued) DecE~oer 31, 1996 

NOTE O " PENSION PLANS (Continued) CURRENT MEMBERSHIP 
Current membership in the single-c'rM~loyer plan (The Parish P(an) is cor~rised of the. following as of December 31. 11996: 
Retirees and beneficiaries currently receiving tmnefits and terminated employees entitled to L~nefits but not yet receiving them Active plan participants Vested Total 

PARISH PLAN 
529 , 1,373 Mer~tx~rship data for the State Plan, a cost-sharing raultiple-en~oIoyer plan, is not available by individua employer. FUND]IRG STATUS AND PROGRESS The iimount shown below as the"pension benefit obligation" is s standardized disclosure measure of the present value of pension benefits, adjusted for the effects of projected salary increases, estimated to be payable in the 'future as a result of e~toyee service to date. /he measure is the actuarial present value of credited projected benefits and is intended to (1) help users assess the Parish Plan's funding status on a going-concern basil;, (I]) assess progress made in accumulating sufficient assets to pay benefits when due and (Ill) allow for comparisons among public eiF~pLoyee retirement plans. Because the standardized measurement is used only for disclosure purposes, the measurement is independent of the r~thods used to determine contributions to the Plans. The pension benefit obligations for the Parish P[an were determined as part of actuarial vatuationsmade as of DecefdDer 31, 1996. Significant actuarial assumptions used to determine the standardized measure of the pension benefit ob[igations are summarized as follows: 

Rate of return on the investment of present and future assets 
Projected salary increases due to: Inflation Merit or seniority Post-retirement benefit increases 

PARISH PLAN 8.00% 
3.25% 2.75% Rot funded 

The standardized measure of the pension benefit obligation for the Parish Plan is comprised of the following as of December 31, 1996. 



 

CONSOLIDATED WATERWORKS DISTRICT NO. 1 Jefferson Parish, Louisiana Notes to Financial Statements (Continued) December 51, 1996 
NOTE 0 - PENSION PLANS (Continued) PLAN MEMBERSHIP Substantially aLL of the Parishls fuLL-time employees, except the firemen, ere participants in The EmpLoyees' Retirement System of Jefferson Parish (the Parish Plan), a single-employer defined benefit pension plan, and the Parochial Employees' Retirement System of Louisiana (the State Plan), a cost-sharing multiple-employer defined benefit plan. The Parish Plan covers employees who were hired prior to December 15, 1979. As of that date, the Parish Plan was ,mrged with the State Plan and rnembers of the Parish PLan also became mermbers of the State PLan. Employees hired subsequent to the n~rger of the two systems may participate only in the State PLan. PLAN DESCRIPTIONS he Employees' Retirement System of Jefferson Parish (The Parish Plan 

Parochial Emolovees, Retirement System of Louisiana (The State PLan Under the State Plan, a me~er is eligible for normal retirement if he has at Least 30 years of creditable service regardless of age, or 25 years of creditable service and is at least 55 years old, or 10 years of creditable service and [s at [east 60 years old. The monthly retirement benefit is equal to 3 percent of the r~emberls average monthly compensation for any 36 n~nths of consecutive service in which compensation was highest, multiplied by years of creditable service, not to exceed 100 percent of member,s final compensation. Retirement benefits are payable monthly for the tile of the retiree, and upon the retiree's death, under certain conditions, are payable to the retiree's surviving spouse and minor children. COVERED PAYROLL The I>arish's total payroll, as welt as the covered payroll, for each of the plans for the year ended December 31, 1996, were as follows: COVERED Parish PLan State PLan $21,476,026 67,554,154 



NOTE 0 " RISK MANAGEMENT 
CORSOLIDATED ~ER~KS DISTRICT RO. S Jefferson Parish, Louisians Rotes to Financial ~tatt~nents iContinued) December 31. 1996 

GERERAL LIABILITY The Perish is exposed to various risks of loss related to tort; theft of, damage to, end destruction of assets; errors and omissions; injuries to employees; and nature[ disasters. To account for end finance its uninsured risks of loss, the Parish has established a Genera[ Liability Fund (an internal service fund). Under this program, the General Liability Fund provides coverage for up to a maximum of $500,000 for each worker's coml~nsation claim, $5OOpO00 for each general liability claim, and $5OO,OOO for each auto>mobile claim. The parish also purchases coarnercial insurance for claims in excess of coverage provided by the fund. The District makes payments to the fund based on nanagen~nt's estimates of the amounts needed to pay prior and current year claims. These interfund ,,premiums,, are reported as quasi-external transactions. The District's premiums were $846,781 ar~ $1,360,366 for 1996 and 1995, respectively. At December 31, 1996, the total outstanding claims liability of the General Liability Fund was $22,408,365, which includes an estimated Liability for incurred but not reported claims of $6,779,446. The estimated claim Liability is determined by the third-party administrator based on historical information and anticipated payr~nts. These liabilities are based on the requirements of GASB Statement 10, "Accounting and Financial Repo~rting for Risk Financing and Related insurance Issues," which requires that a liability for claims be reported if information prior to the issuance of the financial statements indicates that it is probable and the amount of the loss can be reasonably estimated. Claims liability is not available by individual fund. REALTH INSURANCE The Parish provides health and accident insurance to its employees exclusively through health-maintenance organizations (HMD's) and point of service organizations (POS). Under these types of programs, the District pays initial premiul~s based on the [eve[ of the en~toyee,s participation and has no further liabilities on any Claims. The total amount of contributions by the District for health insurance was $331,452 end $338,351 for 1996 end 1995, respectively. 
The Parish is self-insured for unerc~pioy~lent claims filed with the state. To account for and finance these c[eims, the Parish has established a Self-Insurance Fund (an internal service fund) whereby each fund contributes .45 percent of its annual payroll into the fund. in 1996, the contribution was temporarily suspended until such time as additional funding is needed to cover outstanding claims. ROTE P - COMMITKENTS AND CONTINGENCIES JJTiGATION The District is a defendant in a number of ctaims and lawsuits resuiting principally from personat injury, property damage, and construction claims. The Parish Attorney and the outside administrator of the Parish's Risk Management Fund have reviewed these claims and lawsuits in order to evaluate the Likelihood of an unfavorable outccwne to the District and to arrive at an estimate, if any, of the amount or range of potential loss to the District. As a resuit of such review, the various claims and lewsuits have been categorized into "probable", "reasonably possible", and =,remote,' contingencies, as defined in FASB No. 5 for claims ar~ judgments. Loss contingencies estimated at $ -0- categorized as "probabie" have been accrued as other liabilities of the District at December 31, 1996. The District's ,,reasonably possible,, Loss contingencies at December 31, 1996, for which an amount of liability can be estimated, approximates $SOO,OO0. ROTE O - PENSION PLANS The Districtls empioyees participate in the retir(~nent systems described below. Total pension expense recorded by the District for contributions to the retirement systems for the year ended December 31, 1996 was $374,216 es compared to $399,284 for December 31, 1995. ACtclariai data and other information of the two plans, as it relates to the District, is unattainable for the separate con~ponent units of the Parish. 



NOTE L - AD VALOREN TAX 
CONSOLIDATED WATERWORKS DISTRLCT NO. 1 Jefferson Parish, Louisiana Notes to Financial Statements (Continued) December 31. 1996 

The Parish Levies an Ibd vatorem tax on property as of Noven~r 15 of each year to finance the budget for the following year. The tax is due and becomes an enforceable lien on the property on the first day of the month following the filing of the tax rolls by the assessor with the Louisiana Tax Commission (usually December 1). The tax is delinquent 30 days after its due date. Taxes are Levied based on property values determined by the Jefferson Parish Assessor's office. ALL [and and residential improvements are asse=;sed at 10 percent of fair market value, and other property at 15 percent of fair market value. Taxes are bitted and collected by the Jefferson Parish Sheriffts Department which receives a certain millage for its services. The taxes remitted by the Sheriff's Departmeht to the Parish are net of assessor's commission and pension fund contribution. Ad vatorem taxes are recorded as revenue of the period for which Levied, thus the 1995 property tax which was Levied to finance the budget for 1996 was recordod as revenue for the year 1996. The 1996 property tax which was levied to finance the budget for 1997 is recorded as deferred revenue at December 31, 1996. For the year ended Decerrk)er 31, ad vaIorem taxes were levied on behalf of the District as follows 
PURPOSE Maintenance and Operations: Con:;otidated Waterworks District No. 1 Capital Improvements: Consolidated Waterworks District No. 1 NOTE N " INTEREST COST 

MILLAGE 199~ 199__~.=i .50 2.00 4.16 3.00 
No interest cost was capitalized during the years ended December 31, 1996 and 1995. Interest expense incurred in the District during 1996 was $57,167 as compared to $103,050 for 1995. ROTE N - OPERATLNG TRANSFERS The District had the following operating transfers as ~,f December 31, 1996 
UND TRANSFERRED TO OR FRP~ West Bank Drainage Yard Capital Project Drainage Capital Program Multi-Purpose Cadastre Capital Project East Bank Occupancy Tax Capital Project 

OPERATING TRANSFERS IN $ 262,691 
OPERAT l NG TRANSFERS OUT $ - I0,864 94,419 358,159 4631442 



 

CONSOLIDATED WATERWORKS DISTRICT NO. 1 Jefferson Paris;h, Louisiana Notes to Financial St~Ltements (Continued~ Dece~ber ~1, 1996 
NOTE J - RETAINED EARRINGS RESERVES Retained earnings reserved for revenue bond retirement represents the amount of retained earnings restricted for payment of principal and interest of the former Consolidated gaterworks District No. 2 revenue bonds. Retained earnings reserved for construction are as follows: 
Balance, 12131/95 Interest earned Contributed capital received Construction costs inc:urred Ad Valorem Taxes received State Revenue Sharing rat:aired General expense incurred Tran!;fers In (Out) Balance, 12/31/96 

TOTAL 

NOTE K - WATER RATES Pursuant to Ordinance #18456, adopted by the Jefferson Parish Councii on February 5, 1992, amending water quantity rates charged for the use of water, the following rates were applied to billings for all users of the System effective Janu~lry 15, 1992: 
First 0-3,000 gallons, minir~n Next 12,000 gallons Next 235,000 gsLtons Over 250,000 gallons 
First 0-6,000 gallons, minimum Next 24,000 gallons Next 470,000 gallons Over 500,000 gallons 

$ 2.00 .92 176 .63 
$ 4.00 .92 .76 .63 

ALL other charges, including those for service charges, water meter installations, deposits on newly established accounts and fire service, sprinkler systems or internal fire protection system charges, remain the same as previously charged. 
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CONSOLIDATED WATERWORKS DISTRICT NO. I Jefferson Parish, Louisiana Notes to Financial Stat(Ynents (Continued) Dec(~r~oer 31, 1996 
NOTE B - DEBT AND BOND COVERAGE (Continued) The t:oLlowtng is s sunmary of the bonds payable transactions for the year ended Dec:ember 31, 1996 
Outstanding at December 31, 1995 Additions Redu(:t i ons Outstanding at December 31, 1996 The annual requirements to amortize a of $35,2DD is $915,2DD. 

_.TOTAL 1,715,000 {835,000) 880,000 debt outstanding as of December 31, 1996, including interest payments Certain assets and retained earnings are shown as restricted and reserved for the purpose of servicing these bond!;. The amount avaitabie as of December 31, 1996 is $4,114,426. BONDCOVERAGEE The Revenue Bond Debt Service Coverage for the year ended Decer~oer 31, 1996 was 14.L,3 before depreciation and bond interest payments. This means that the net income avai{abie for debt service was approxin~ateiy 1443% of the highest combined bond principa~ and interest pay~lents due in any succeeding year. This is calculated as foLLows: Net income ([oss) before operating transfers Add: Depreciation Bond interest expense $ 8,961,123 4,183,721 5T 1~6T Net income before depreciation and debt service Highest combined principa[ and $13,2[~2,011 interest in any succeeding year $ 9151200 Revenue Bond Debt Service Coverage 14,43 The Water Revenue Bond Indentures require that net inc~ before depreciation and bond interest payments equa at [east 130% of the highest combined bond principal and interest in any succeedinB year. 



 

CONSOLIDATED gATERWORKS DISTRICT NO~ 1 Jefferson Parish, Louisiana Notes to Financial Statements (Continued) December 31, 1996 
NOTE E - PROPERTY, PLANT, EQUIPMENT, DEPRECIATION AND CONSTRUCTION iN PROGRESS (Continued) Conslruction in progress is comprised of the following at December 31, 1996 
Plant: i n~rovefnents NOTE F " C~PBNSATEO ABSENCES 

PROJEC1 AUTNORIZA]ION $__4.szi.20~ 
EXPENDED TO DECEMBER 31, 1996 REQUIRED FUTURE ~COMM]TTED FINANCING 2i9481597 NONE 

ALl full-time classified employees of the Parish hired prior to April 26, 1986, are permitted to accumulate and carry forward from one calendar year to the next a maximu~ of 90 days of accrued vacation (annual Leave) ar~ an unlimited nurn~r of days of accrued sick leave. Upon termination of employment, an employee is paid for his acc~Lated annual leave and~ after 10 years of employment, has the option of receiving retirement credits iif eligible) or cash payment for one-half of his accumulated sick leave. Any employee who has a current balance of 90 or more days of annual leave may be reimbursed for any number up to, but not in excess of, 30 days. For budgetary purposes, requests for reimbursement r~Jst be su~nitted to the Finance Department in writing not later than October 1 of the year preceding the year in which reimbursement is to be made~ At December 31, 1996 the amount of accrued annual and sick leave, and salary-related costs was $1,582,252 as compared to $1,477,968 at December 31. 1995. Full..time classified employees hired after April 26, 1986, of accrued vacation (annual leave) and an unlimited number emp[oymant an employee is paid for his accumulated annual paid up to 40 days of accrued sick leave~ Salary related costs (i.e., Medicare, accordance with GASB Statement #16 for NOTE G " DUE TO OTHER GOVERNMENTS 

are permitted to carry forward no more than 20 days of days of accrued sick leave. Upon termination of leave and after 10 years of employment (vested) is Social Security, etc.) have been those employees hired after April accrued as Of December 31, 1996 in 1, 1986. 
The I)istrict had the following payables to other municipalities and governmental agencies for collections of RUDE and sewer and garbage service charges on their behalf: 
Jefferson Parish Sheriff City of Narahan City of Kenner 
NOTE H - DEBT AND BOND COVERAGE 

1996 1995 $ 714 38,755 .368,972 $ 626 44,856 379,921 
Revenue bonds of the former Consolidated Waterworks District NO. 2 outstanding at December 31, 1996 are comprised of the following issue: $14,000,000 - Water Revenue bonds dated Novenber 1, 1967 due in annual installments of $835,000 to $880,000 through NovembeF I, 1997 at 4.0D % 



 

CONSOLIDATED WATERWORKS DISTRICT NO. 1 JEFFERSON PARISH, LOUISIANA NOTES TO FINANCIAL STATEMENTS (Continued) DECEMBER 31, 1996 
NOTE E - PROPERTY, PLANT, EQUIPMENTt DEPRECIATION AND CONSTRUCTION IN PROGRESS A summary of changes in property, plant, equipTent, depreciation and construction in progress For the year ended Decent)er 31, 1996 follows: 

Buildings $ Distribution system PLants Improvements Furniture & fixtures Equipment Vehicles 
Land 
Construction in progress 

Buildings 50 Distribution syste 25 PLants 25 Improvements 25 Furniture & fixtur 10 Equipment 10 Vehicles 5 

BALANCE DECEMBER 31, 1995 ADDITIONS 

151,746,863 
153,490,327 
$ =_ 157j 64~567: $ 

- $ 5,020 
3,803 76,013 79.211 164,047 
164,047 10.284.856 10.448.903 

ACCUMULATED DEPRECIATION DECEMBER 31, 1996 1995 DEPRECIATION 

$ se,oos9~so~::= 134.013 4,183,721 

$ 

COMPLETED CONSTRUCTION ]N PROGRESS 

14,621 
12,870,489 
12,870,~89 (12.870,~89) 
NET TRANSFERS (TO) FROM OTHER FUNDS 

NET TRANSFERS BALANCE (TO) FROM DECEMBER 3 OTHER FUNDS 1996 - $ 
(20,134) (59,873) (80,007) 

7,633,655 14,765,752 35,757,361 373,308 1,077,234 3,421,976 1.672.106 164,701,392 1.743.464 (80,007) 166,444,B56 1.572.607 $ (80~007)$=.168,017,463 
ACCUMULATED DEPRECIATION ~ DECEMBER 31, 1996 - $ 

(20,134) (71,425) s ~ss9) $ 

3,887,996 41,185,935 11,810,757 74,243 1,056,511 2,689,822 1.446.405 62.151.669 



 

CONSOLIDATED WATERWORKS DISTRICT NO. I Jefferson Parish, Louisiana Notes to Financial Statements (Continued) Decerd~r 31, 1996 
NOIE C - RECEIVABLES Receivab[es consist of the foLLowing at December 31: 1996 199~ Accounts $~,bb~,~S Ad Valorem Taxes 640,600 Due from Other Governments 5,242 Miscettaneous 1,306 Accrued Interest 33.914 $z~13421267 

2,276,B29 3,995 18 ___49.775 ss,~s6,4ss The District considers; ~bitted receivables at year-end to be those amounts for water services received by custc~ners in the current year, but not actuatIy bilLed by the District until the following year. This receivable amounts to $1,676,084 for 1996 as compared to $1,022,134 for 1995. The District had the following receivables due from other goverrwnents as of December 31, 1996: Due from Jefferson Parish Sheriff's Department SB 476 
NOFE D - RESTRICTED ASSETS Restricted assets are coe~rised of the foLLowing for the year ended December 31, 3996 

Cash Investments Share of pooled assets; Accrued interest receivable Ad vatorem taxes receivable Due 1to from other goverr~lents 

REVENUE BOND DEBT CUSTOMER'S SERVICE DEPOSIT CONSTRUCFION FUNDS -- FUNDS FUNDS TOTAL $ 93,109 3,626,B73 $ 15,552,953 5,329,796 3,234 



 

CONSOLIDATED WATERWORKS DiSTRiCT NO. 1 Jefferson Parish, Louisiana Notes to Financial Statements (Continued) December ~1, 1996 
NOTE A " SUMMARY OF SIGNIFICANT ACCOUNTING POLICII-S (Continued) 8. PROPERTY. PLANT, AND EQUIPME~ (Continued) The costs of nor~3[ maintenance and repairs that do not add to the value of the asset or materially extend asset lives are not capitalized. Improvements are capitalized and depreciated over the remaining useful lives of the related fixed assets, as applicable. Depreciati~ of these assets is computed using the straight-line method over the estimated useful lives of the assets. The estimated useful Lives n~y be foond in Note E. Depreciation expense applicable to those fixed assets acquired through capital contributions is closed out to the related contributed capital accounts rather than retained earnings. It iS considered preferable under the matching concept, as receipts of these fixed assets have been recorded as additions to contributed capitaL. interest is capitalized on assets acquired with tax-exempt debt. The amount of interest to be capitalized is calculated by offsetting interest expense i~curred from the date of the borrowing until co#~oletion of the project with interest earned on invested proceeds over the same period. 9. COMPENSATED ASSENCES Vacation (annual Leave) and sick pay (sick leave) are accrued when incurred in the District. 10. FUND EOUITY Contributed capital is recorded for assets acquired ~ contributions from developers, customers or other funds. A portion of total retained earnings of the District is reserved to indicate that a part of fund equity is legally restricted for a specific future use. Reserves for revenue bond retirement, construction and from former Eastbank and Westbank Districts ere provided for in the financial statements. COMPARATIVE DATA Certain iten~ in the District's December 31, 1995 financial statements have been reclassified from amounts previously reported for comparison purposes. NOTE B - DEPOSITS AND iNVEStMENTS At December 31, 1996, the carrying amount of the District's deposits was $I,402,986 and the bank balance was $1,206,749. Some of the District's bank deposits are held at the same financia[ institutions as other funds of Jefferson Parish~ thus sharing the maxirmJm amount of federal depository insurance of that institution. No amoul3ts were uninsured or uncotiateralized at year end. 1he District's investn~nts at December 31, 1996 are categorized below to give an indication of the level of ris assu~ed by the District at year-end. Category 1 includes investments that are insured or registered or fo which the securities are held by the District or its agent in the District,s n~me. Category 2 include uninsured and unregistered investments for which the securities are held by the counterparty's trust departmen or agent in the District's name. Category 3 includes uninsured or unregistered investments for which th securities are held by the counterparty, or by its trust department or agent, but not in the District's name CATEGORY 
U. S. Government Securities U. S. instrumentality securities (FNMA, FHLg, etc.) 

10 

CARRYING I 2 3 AMOUNF $3,271,146 $3,271,146 6,228,014 -- -- _6,228,014 
MARKET VALUE $3,261,291 6,227,284 



 

CONSOLIDATED ~ATERkIORKS D|STRICT NO. 1 Jefferson Parish, Louisiana Notes to Financial St~ltements (Continued) Dece~nber 31, 1996 
NOTE A - SUMMARY OF SIGNIFICANF ACCOUNTING POLICIES (Continued) (Continued) ALL of the District's deposits, including cash and certificates of deposit, are carried at cost 

5. ALLOWANCE FOR DOUBTFUL ACCOUNTS The District considers accounts receivable tob efuLiy collectible; accordingly, no allowance for doubtful accounts has been established. Uncollectible amounts are recognized as bad debts at the time information becomes evaitabie which would indicate the u~co/iectibility of the particular receivable. 6. INVENTORY Inventory of materials and supplies in the O/strict is valued at average cost. 7. RESTRICTED ASSETS Ordinance No. 8482, which authorized the issuance of the revenue bonds for the former Consolidated Waterworks District No. 2, atso restricted certain assets of the District for various purposes related to the borvJ issue. The Revenue Bond Sinking Fund of the former Consolidated Waterworks District No. 2 was established to pay pror~otly and fully the principal of and the interest on the revenue bonds. This fund is financed by transferring monthly from the unrestricted assets of the District a su(n equa[ to one-sixth (1/6) of the interest Ealling due on the next pa~nnent date a~t a sum equal to one-twelfth (1/12) of the principal falling due on the next principal payment date. 1he Revenue Bond Reserve Fund of the former Consc, Iidated Waterworks District Ne. 2 was established to provide solely for the purpose of paying the principal of and interest on bonds payable from the aforesaid Revenue Bond Sinking Fund, should its funds prove to be insufficient. 1he fund is to be kept at an amount equal to the highest cocP~ined principai and interest requirements for any succeeding fiscal year for the revenue bonds issued. The Capita{ Additions and Contingencies Fund of the former Consotidated Waterworks District No. 2 was created for the following priorities: I. For the payment of currently maturing principe[ to the extent that there is insufficient money Bond Reserve Fund. of and interest on any of the bonds whenever and in the Revenue Bond Sinking Fund and the Revenue 2. For the making of i~rovements, additions, extensions, replacements or repairs to the system 3. For the creation of a special fund or reserve for any one or more of the foregoing purposes. This fund is financed by transferring annually an amount equal to five percent (5%) of the revenues from operations after those revenues have satisfied the requirements of the Revenue B~nd Sinking Fund and the Revenue Bond Reserve Fund. Also included in restricted assets are: 1) The "Customers' Meter Deposit" Bccount, which is used to segregate water nmter deposits used to pay any outstanding water bills when customers discontinue service, and2) The "Construction Fund'= account, which is used to segregate those resources eccumu[ated bytransfers from the operating fund to be used for capital in~rove~nts and renovations. 8. PROPERTY, PLANTt AND EOUIPMENT Property, plant, and equipment associated with the activity of the District are recorded as assets of that fund. ALL purchased fixed assets are valued at cost where historical records ere available and at an estimated historical cost where no historical records exist. Also, assets are capitalized for those acquired through capital contributions. 



CONSOLIDATED WATERWORKS DISTRICT NO. I Jefferson Perish, Louisiana Notes to Iingnciai Statements DecE~ber 31, 1996 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Consolidated Waterworks District No. 1 of the Parish of Jefferson (the District) was created effective January 1, 1992, pursuant to Ordinance #18418, adopted by the Jefferson Parish Council on December 4, 1991, and includes aIi of the territory Within former East Jefferson Waterworks District Nun~ber One and Consolidated Waterworks District No. 2 of the Parish of Jefferson, Louisiana (which included the former Sub-Waterworks District No. 1 of ConsolidatedWaterworks District NO. 2 of the Parish of Jefferson, Louisiana). The District was established for the purpose of rr~intaining an adequate supply of water for the residents of the unincorF~rated and certain incor'l~rated areas of Jefferson Parish, Louisiana. The financial statements of the District have been prepared in conformity with generally accepted accounting principles (G/L~P) as applicable to governmental units. The Governn~ntai Accounting Btandards Board (GASB) is the accepted standard setting body for establishing goverr~ntat accounting and financial reporting principles. The more significant of the District's accounting policies are described below. atement No. entity (the ransactions operations 2. FUND ACC(~JNTING The accounts of the District are organized and operated on a fund basis whereby a separate self-balancing set of accounts that con~rise its assets, liabilities, fund equity, revenues and expenses is maintained for the purpose of carrying on specific activities or attaining certain objectives in accordance with special regulations, restrictions or Limitations. The District is presented in the accorr~)anyin9 financial statements as follows: a. Proprietary Func! (1) The Ente~ise Fund is used to account for operations that are financed and operated in a manner similar to private business enterprises where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the genera[ public on a continuing basis be financed or recovered primarily through user charges. 3. BASIS OF ACCOUNTING l~e p~p~.t~ry ~ur~d i~ accounted for using the accrual basis of accounting whereby revenues are recognized when they are earned and expenses are recognized when incurred. In accordance with Statement No. 20 of the Goverrwnentat Accounting Standards Board (GASB), "Accounting and Financial Reporting for Proprietary Funds and Other Governmental Entities that Use Proprietary Fund Accounting," it is the District,s policy to apply all a~ticabte GASB pronouncements as well as all Financial Accounting Standards Board Statements and Interpretations, Accounting Principles Board Opinions and Accounting Research Bulletins of the Con~ittee on Accounting Procedure issued on or before Noven~er 30, 1989, unless those pronouncefcents conflict with or contradict GASB pronouncements. The District has not adopted any Financial Accounting Standards Board State~)ents or Interpretations, Accounting Principles Board Opinions or Accounting Research Bulletins of the Con~ittee on Accounting Procedure issued after Noverrber 30, 1989. 4. CASH INVESTMENTS AND SHARE OF PP~IFD A~SFTg The ..Share of Pooled Assets" of the District are pooled in the appropriate Jefferson Parish consolidated funds and invest~,d directly by the Parish. Interest earned on the pooled investments is allocated to the various Funds based on each fund's rnonth-end "Share of Pooled Assets" balance. Pooled assets are carried at cost plus accrued interest. For purposes of the Statement of Cash FLows, cash and cash equivalents includes all highly liquid investments (including restricted assets) with a nBturity of three months or less when burchased. Investments are stated at amortized cost, subject to adjustment form arket declines judged to be other than temporary. Discounts and premiums on the purchase of investments are amortized over the life of the investment re~ining from the date of I:xJrchase to the date of maturity. 





CONSOLIDATED WATERWORKS DISTRICT NO. 1 Jefferson Parish, Louisiana Statements of Cash Flows (Continued) For the Years Ended Decernber 31, 1996 and t995 
Cash flows from investing activities Purchase of investments Proceeds from sales and maturities Interest on investments Net cash provided by (used for) investing activities Net increase (decrease) in cash and cash equivalents Cash and cash equivalents, January 1 Cash and cash equivalents, December 31 
NONCASH INVESTING, CAPITAL, AND FINANCING ACTIVITIES Contributions of capital Acquisitions of fixed assels with capital contributions 
Cash and cash equivalents at December 31 consists of Current assets: Cash and cash equivalents Share of pooled assets 
Restricted assets: Cash Share of pooled assets 
Tota 

1996 (37,802,370) $ 34,778,014 1,844,293 
(1,180~ 

1995 
(24,504,217) 24,982,056 1.892.497 
2,370,336 (2,429,977) 2,486,506 23.385,561 20,899,055 $ 20,955,584 $=__ 23,385,561 

$ 12,247 $ 16,403 
$ .(12~ $ ~16,403) 

1,402,986 $ 2,051,092 725,695 1,742.000 2,128,681 3,793,092 
93,109 18.733.794 63,012 19,529,457 18,826,903 19,592,469 $ 20,955,584 The accompanying notes are an integral part of this statement S 23,385~561 



CONSOLIDATED WATERWORKS DISTRICT NO. 1 Jefferson Parish, Louisiana Statements of (;ash Flows For the Years Ended December 31. 1996 and 1995 
Cash flows from operating activities Operating income (loss) Adjustments to reconcile operating income to net cash provided by operating activities Depreciation Changes in assets and liabilities (Increase) decrease in receivables (Increase) decrease in inventory (Increase) decrease in prepaid expenses Increase (decrease) in p;lyables Increase (decrease) in accrued liabilities Increase (decrease) in customers' meter deposits payable Total adjustments Net cash provided by (used for) operating activities Cash flows from noncapital financing activities Ta;~:es State revenue sharing Federal grants lntergovemmental revenue.. Operating transfers to other Jefferson Parish funds Net cash provided by (used for) noncapital financing activities Cash flows from capital and related financing activities Taxes Acquisition of fixed assets Additions to construction in progress Principal paid on revenue bond maturities Interest paid on revenue bonds Capital contributed by other governments Net cash provided by (used for) capital an,'~ related financing activities [Continued] 

1996 
$ 714,344 

1995 $ (41,6655) 
4,183.721 3.829.192 
(836,652) (1,300,076) (34,283) 886,552 151.809 99.391 110,257 3,150,462 4,086,577 
3,864,806 
2,273,714 685,820 6.300 

4,044,912 
3,745,286 698,822 12.821 ~200,751) (94,419) ~765,083 

3,473,296 (164,607) (10,284,892) (835,000) (68,600) 

4,360 510 
2,215,890 (1,759,140) (7,841,062) (795,000) (109,940) 

__ (7,879_,_803) _~_ (8,289,252) 



 
CONSOLIDATED WATERWORKS DISTRICT NO. 4 Jefferson Parish, Louisiana Statements of Revenues, Expenses and Changes in Retained Earnings For the Years Ended December 31, 1996 and 1995 

Operating revenue Water sales Service charges Sprinkler charges Delinquent charges Installation and reconnection fees Other service charges Total operating revenues Operating expenses Personal services - Salaries & wages Personal services - Employee benefits Supplies Purchased Services - Professional and Technica Purchased Services - Property Purchased Services - Other General Depreciation Total operating expenses Operating income (loss) Nonoperating revenues (expenses) Taxes State revenue sharing Federal grants Intergovernmental revenue Interest income Interest expense Nell gain/(Ioss) on transfer of fixed assets Nonoperating revenues (expenses) ncome before operating transfers Operating transfers out Net income Add depreciation on property, plant, and equipment acquired by capital contributions that reduces contributed capital ncrease in retained earnings Retained earnings, January 1 Retained earnings, r)ecernber 31 

$ 
1996 
15,621,027 $ 1,990,638 163,032 413,283 425,222 154.201 18,787,403 
4,613,248 1,256,234 688,633 3,281,548 2,582,543 1,423,146 43,986 4.183.721 

1995 
14,718,492 2,105,687 188,298 460,206 412,428 153.145 18,038,256 
4,582,847 1,265,703 382,987 3,971,680 2,480,193 1,353,805 213.512 3,82~192 18,073,059 18,079,921 714.344 

5,789,771 685.620 6,300 1,822,055 (57,167) 
8.246.779 

__ (41,665) 
5,563,187 696,822 12.821 1,933,229 (103,050) (1,798) 8.101.211 8.961.123 8.059.546 _(2_0_0,75~ ~94,419) 8.760.372 7,965.127 

849,075 846,642 9.609.447 8,811.769 107,789,373 98,977,604 $ 117,398,820 
The accompanying notes are an integral part of this statement 5 

$ 107,789~373 



CONSOLIDATED WATERWORKS DISTRICT NO. 1 Jefferson Parish, Louisiana Balance Sheets (Continued) 
LIABILITIES AND FUN[) EQUITY Current liabilities Due to other governments Accounts payable Reiainage payable Sales taxes payable Accrued payroll expenses Deterred revenue Total current liabilities 

December 31, 1996 and 1995 

Current liabilities payable from restricted assets Due to operating fund Contracts payable Retainage payable Accrued interest Customers' meter deposits payable Current portion of revenue bonds Deferred revenue Total current liabilities payable from restricted assets Long-term liabilities ' Revenue bonds (net of current portion) Total liabilities Fund equity Contributed capital Parish Subdividers Citizens Ad valorem tax bonds Olher governments Federal government Total contributed capital Retained earnings Reserved for revenue bond retirement Reserved for construction Unreserved Total retained earnings Total fund equity 

1996 1995 
408,442 $ 486,443 162,634 66,456 730,167 650.397 2,355,677 3.504.539 4.784.050 
1,288 1,093,295 410.969 3,718,694 880,000 5.411.302 11.515.548 
15,020,087 
933,080 3,281,653 192,147 7,004,582 2,195,279 3.402.101 17.008.842 
3,234,426 13,970,416 100.193.978 117.398.820 

374,073 518,887 11,433 3,619,303 8351000 3,533~515 8,892,211 
880,000 14,556,261 
971,064 3,500,126 203,722 7,241,806 2,316,166 3,612,785 17,845,_669 
2,023,791 16,650,667 89,114,915 107,789~3=73 134,407,662 125,635,042 TOTAL LIABILITIES AND FUND EQUIrY $==~ 149,422~749 $ The accompanying notes are an integral part of this statement 140 191,303 



ASSETS 

CONSOLIDATED WATERWORKS DISTRICT NO. 1 Jefferson Parish, Louisiana Balance Sheets 

Current assets Cash and cash equivalents Inw.=stments Share of pooled assets Receivables Accounts Ad valorem taxes Due from other governments Miscellaneous Accrued interest Prepaid expenses Inventory, at average cost TotaT current assets 

December 31, 1996 and 1995 

Restricted assets Revenue bond sinking fund Revenue bond rese~,e fund Revenue bond capital additions and contingencies fund Customers' meter deposit fund Construction fund Total restricted assets 
Property, plant, and equipment Land Plant and equipment 
Less accumulated depreciation 
Construction in progress Total property, plant, and equipment 
[Continued] TOTAL ASSETS 

1996 
1,402,986 4,947,398 725,695 3,661,205 640,600 5,242 t,306 33,914 40,000 3.383,218 

1995 
2,051,092 1,997,165 1.742,000 2,825,841 2,276,829 3,995 18 49,775 5,717 2.083,142 14,841,564 13,035,574 

226,031 933.593 2,g54,802 3,719,982 20.885,983 28,720,391 
1,743,465 164.701.391 

207,989 935,127 1,727,108 3.619.303 21,077,142 27,566,669 
1,743,464 151,746,863 166.444,856 153,490,327 ___ (6;~,151,669) (58,O59,507) 104,293,187 95,430,820 1,572,607 4,158,240 105.865.794 99.589,060 

$ 1494~427,749 $ 14Q~l19~3Q3 



 



KF NNI7111J IIR<X)K!;, ( I' A MI('I IAII ] (rROHRKI:, ( P A ~VII I.IAM{; SIAMPe( ( I'A ( I IFJ~)RI) J {;IIFLN,]R ,( I'A I )/~,VII ) } MUM f:Rl('l, (- p/% I INI)qAYI ( AI UII,( p.A (;fly I I)UI'I AN I If R, (I'A IIONNIE J M( AFI]:, ( I, A I )/~,Vl]) A BUR( ;AI~I ), (" 1' A MI~IE[ I I II ( UNNIN(;I IAM, ('I'A 

DUI)I,ANTIER, }tRAPMANN, HOGAN & MAHER, L.L.P. !"1 IIIC~"T'"H)'"BL'C 1340 Poydras St., Suite 2000 ~ Ncw Orleans, LA 70112 (504) 586-8866 Fax (504) 525-5888 

INDEPENDENT AUDITOR'S REPORT 
The Honorable Parish President and The Honorable Jefferson Parish Council Jefferson Parish, Louisiana 
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March 14, 1997 

We have audited the accompanying component unit financial statements of the Jefferson Parish Consolidated Waterworks District No. I, a component unit of the Jefferson Parish Government under generally accepted accounting principles, as of and for the year ended December 31, 1996, as listed in the index to the report. These financial statements are the responsibility of management of the Jefferson Parish Consolidated Waterworks District No. I. Our responsibility is to express an opinion on these financial statements based on our audit. lhe financial statements of Jefferson Parish Consolidated Waterworks District No. 1 as of December 31, 1995, were audited by other auditors whose report dated April 25, 1996, expressed an unqualified opinion on those statements. We conducted our audit in accordance with generally accepted auditing standards, and Government Auditing Stondords, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the component unit present fairly, in all material respects, Parish Consolidated Waterworks District No. of operations and cash flows for the year accepted accounting principles. 
financial statements referred to above the financial position of the Jefferson 1 as of December 31, 1996, and the results then ended, in conformity with generally 

In accordance with Government Auditing Stondards, we have also issued a report dated March 14, 1997 on our consideration of the Jefferson Parish Consolidated Waterworks District No. 1's internal control structure and a report dated March 14, 1997 on its compliance with laws and regulations. 
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